BBT: Annual General Mandate of 2019 
On 26 June 2019, Bach Tuyet Cotton Corporation announced the Annual General Mandate 2019 No.05/ NQ- DHDCD as follows: 

Contents: 

Article 1: Approve the report of Board of Directors on performance in 2018 and operational plan in 2019 of Board of Directors 

Article 2: Approve the report of Executive Board on result of business and production operation in 2018 and business plan in 2019, in which: 

1. Result of business and production operation in 2018: 

· Revenue from selling and service supply: VND 97,587,604,545, achieving 86.36% of plan (VND 113,000,000,000), in which: net revenue from selling and service supply: VND 91,502,787,743
· Total profit before tax: VND 12,775,049,570, achieving 79.84% of plan (VND 16,000,000,000) (not including the project No.1 Nguyen Van Sang) 

2. Business plan in 2019: 

· Revenue from selling and service supply: VND 112,000,000,000, increasing by 15% over implementation in 2018 

· Profit before tax: VND 14,940,000,000 (not including the amount of proceeds from the project Nguyen Van Sang), increasing by 17% over implementation in 2018 
3. For management, use of assets of the Company 

· Approve assigning Board of Directors in the term of 2019 – 2024 to review, assess the management, use, exploitation of ground, land, investment projects of Bach Tuyet Cotton Corporation. For land at No.01 Nguyen Van Sang, Tan Thoi Nhi Ward, Tan Phu District (the investment project of Nguyen Van Sang Housing Zone approved by the People’s Committee of City), authorizing Board of Directors of the Company to review the legality, assess the investment efficiency, give an effective treatment plan to avoid the Company’s losses and report the result to General Meeting of Shareholders in the nearest meeting. 
Article 3: Approve the report of Board of Supervisors at the Annual General Meeting of Shareholders of 2019. Assign Board of Directors to implement the following problems: 

1. Have solutions to pay off debts of Vietnam Maritime Commercial Joint Stock Bank and Bibica 
2. Build the comprehensive restructuring plan for Bach Tuyet Cotton Corporation and submit to General Meeting of Shareholders in the nearest meeting 

Article 4: Approve the audited financial statement of 2018 with some major contents: 

1. Result of business and production operation in 2018: 

· Total revenue: VND 92,690,362,476, including revenue from selling and service supply: VND 91,502,787,743

· Total profit before tax: VND 12,775,049,570 

· Profit after tax: VND 10,111,732,249 

2. Balance sheet: 

· Total assets: VND 96,124,301,843 
In which: 

+ Short – term assets: VND 64,960,350,564 

+ Long – term assets: VND 31,163,951,279 

· Liabilities: VND 69,989,465,100 

In which: 

+ Short – term liabilities: VND 69,375,589,100

+ Long – term liabilities: VND 613,876,000

· Owners’ equity: VND 26,134,836,743 

In which: 

+ Contribution capital of owners: VND 68,400,000,000

+ Investment and development fund: VND 9,474,344,616 

+ Undistributed profit after tax: (VND 51,739,507,873) 

3. Qualified opinion: Apart from the problems’ effects presented in “Basis of the qualified opinion”, the financial statement presented honestly and reasonably the financial situation of Bach Tuyet Cotton Corporation as at 31 Dec 2018, as well as the result of business and production operation and the situation of cash flow for the fiscal year finishing on the same day, in accordance with Vietnam’s Accounting Standards, Vietnam’s Corporate Accounting Regime and the legal regulations relating to the planning and presenting of the financial statement. 
· Basis of the qualified opinion: the Company has not provided enough appropriate audit evidences relating to some debts with book value as follows: 

Unit: VND 

	Targets
	Notes
	Balance as at the time

	
	
	31 Dec 2018
	31 Dec 2017

	Short- term receivables from customers (not show object clearly) 
	V.3
	1,134,266,732
	1,134,266,732

	Other short- term receivables (not show object clearly) 
	V.5
	1,966,781,043
	1,966,781,043

	Payment in advance (not show object clearly) 
	V.5
	233,937,629
	233,937,629

	Provision for short- term receivables (bad debts) 
	V.6
	(3,334,975,404)
	(3,334,975,404)

	Short- term payables to suppliers (not show object clearly) 
	V.11
	1,329,827,140
	1,329,827,140

	Borrowing interest (not show object clearly) 
	V.15
	2,629,955,070
	2,629,955,070

	Other short- term payables (not show object clearly) 
	V.16a
	5,718,699,290
	5,718,699,290

	Short- term borrowings and financial lease (not show object clearly) 
	V.17
	1,299,270,712
	1,299,270,712


Article 5: Approve profit distribution of 2018

Approve profit distribution of 2018, in which profit after tax of 2018 is used to offset accumulated loss according to the regulation, specifically: 

· Profit after tax until 31 Dec 2017 (accumulated loss): VND (61,851,240,122) 

· Profit after tax of 2018: VND 10,111,732,249 

· Profit after tax until 31 Dec 2018 (accumulated loss): VND (51,739,507,873) 

Article 6: Approve selecting an auditing institution to audit the financial statement of 2019 

1. Approve the list of independent auditing institutions to audit the financial statement of 2019 of Bach Tuyet Cotton Corporation according to the Proposal dated 22 April 2019 by Board of Supervisors, including: 

· ACC Auditing and Accounting Co. Ltd 

· Thang Long – T.D.K Auditing and Valuation Co. Ltd 

2. Authorize Board of Directors to select an independent auditing institution in the list of auditing institutions presented in Clause 1 of this Article to audit the financial statement of 2019 of Bach Tuyet Cotton Corporation 
Article 7: Remuneration of Board of Directors and Board of Supervisors of Bach Tuyet Cotton Corporation
1. Approve the remuneration, operative expense in 2018 of Board of Directors and Board of Supervisors: VND 353,500,000
2. Approve the plan on remuneration and operative expense in 2019 for Board of Directors and Board of Supervisors: VND 357,000,000
Article 8: Plan on implementing the private placement to investors and plan on use of proceeds from the share issuance 

· Not approve the plan on implementing the private placement to investors and the plan on use of proceeds from the share issuance 
Article 9: For finishing early the term of 2015 – 2019 of Board of Directors and Board of Supervisors of Bach Tuyet Cotton Corporation 
1. Approve finishing early the term for members of Board of Directors of Bach Tuyet Cotton Corporation in the term of 2015 – 2019, including: 

a. Mr. Doan Van Son 

b. Mr. Le Hung 

c. Mrs. Vo Thi Bich Thuy 

d. Mr. Duong Thanh Phong 

e. Mrs. Phan Thi Phuong 

2. Approve finishing early the term for members of Board of Supervisors of Bach Tuyet Cotton Corporation in the term of 2015 – 2019, including: 

a. Mrs. Lai Thi Thuy Nga 

b. Mr. Ngo Tuc Duy Tan 

Article 10: Approve the election result of Board of Directors in the new term of 2019 – 2024 
1. Approve the election result of Board of Directors of Bach Tuyet Cotton Corporation in the term of 2019 – 2024, including: 

a. Mr. Doan Van Son 

b. Mr. Nguyen Khanh Linh 

c. Mr. Nguyen Dong Hai 

2. Assign Mr. Doan Van Son as a winner with the highest number of votes to convene the first meeting of Board of Directors in the term of 2019 – 2024 to elect Chair of Board of Directors in the term of 2019 – 2024 according to the regulation 

Article 11: Approve the election result of Board of Supervisors in the new term of 2019 – 2024 

1. Approve the election result of Board of Supervisors of Bach Tuyet Cotton Corporation in the term of 2019 – 2024, including: 

a. Mr. Le Phan Hoang Long 

b. Mr. Le Ngoc Hung 

c. Mrs. Doan Thi Thu Suong 

2. Assign Mr. Le Phan Hoang Long as a winner with the highest number of votes to convene the first meeting of Board of Supervisors in the term of 2019 – 2024 to elect Head of Board of Supervisors in the term of 2019 – 2024 according to the regulation 

Article 12: Implementation 

1. This Annual General Mandate of 2019 was approved by the Annual General Meeting of Shareholders of 2019 of Bach Tuyet Cotton Corporation with the agreement rate of 100% of total number of votes of all shareholders participating in the Annual General Meeting of Shareholders of 2019. This Annual General Mandate of 2019 is valid from 13h30 on 26 June 2019  

2. General Meeting of Shareholders assigns Board of Directors, General Manager to disclose, implement, hold the implementation of this Annual General Mandate; assigns Board of Supervisors to check, supervise the implementation of this Annual General Mandate and report the result to General Meeting of Shareholders./. 

